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AUDITORS REPORT ON INTERNAL CONTROL

Board of Directors and Members

CX Capital Markets LLC

We have audited the statements on pages 3-10 in the Financial and Operational Combined Uniform

Single Report Part II of CX Capital LLC as of December 31 2012 and for the year then ended and

have issued our report thereon dated February 27 2013

As part of our audit we made study evaluation of the internal control structure to the extent we
considered necessary to evaluate the structure as required by generally accepted auditing standards

Underthose standards the purpose of such evaluations are to establish basis for reliance thereon

in determining the nature timing and extent of other auditing procedures necessary for expressing an

opinion on the financial statements and to assist the auditor in planning and performing the audit of

the financial statements

The objective of internal accounting control is to provide reasonable but not absolute assurance as

to the safeguarding of assets against loss from unauthorized use or disposition and the reliability of

financial records for preparing financial statements and maintaining accountability for assets The

concept of reasonable assurance recognizes that the cost of system of internal control should not

exceed the benefits derived and also recognizes that evaluation of these factors necessarily requires

estimates and judgments by management

There are inherent limitations that should be recognized in considering the potential effectiveness of

any system of internal control In the performance of most control procedures errors can result from

misunderstanding of instructions mistakes of judgment carelessness or other personal factors

Control procedures whose effectiveness depends upon segregation of duties can be circumvented by

collusion

Similarly control procedures can be circumvented intentionally by management with respect either to

the execution and recording of transactions or with respect to the estimates and judgments required

in the preparation of financial statements Further projection of any evaluation of internal control to

future periods is subject to the risk that the procedures may become inadequate because of changes

in conditions and that the degree of compliance with the procedures may deteriorate

Our audit of the financial statements made in accordance with U.S generally accepted auditing

standards including the study and evaluation of the Companys internal control structure that was

made for the purpose set forth in the first paragraph of this report would not necessarily disclose all

weaknesses in the system because it was based on selective tests of accounting records and related

data During our review of the control structure we did not become aware of any material

weaknesses Based on our study we believe that the Firms practices and procedures were adequate

at December 31 2012 to meet the SECs objectives

BRooK WEINER L.L.C



The foregoing conditions were considered in determining the nature timing and extent of audit tests

to be applied in our audit of the financial statements and this report of such conditions does not

modify our report dated February 27 2013 on such financial statements

February 27 2013

BRooK WEINER L.L.C


